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Abstract

Phis study aimed at examining merits the global financial cr.isus 1m|:fact
on the Sudanese banks, Checking the Veracity of the accusation against

accounting standards related nccounting measurement “Fair value” and
accounting disclosure as the main reason why they occur. The study also
sought to show all the procedures and measures that have been taken by 'the
council of international accounting standards, and the American Accounting

standards, in this regard. The methodology of the study has been built on
two main dimensions: The first one on the descriptive approach, the

researcher through briefing himself on the views in a scientific manner, and
according to the procedures that have been adopted by the accounting
standard board. The second is an analytical approach, the researcher
designed specialized questionnaire, to identify and determine the specialists’
opinions, this questionnaire has been place on professional accounting
record on the internet, and then their results were analyzed. It turns out from
the analysis that there are reasons that led to the emergence of various
current global financial crisis in term of intensity, and depth, and breadth, all
previous crisis the world has seen, and in front of these reason is the
evolution that happened in the activities of the capitalist system and
removing of the boundaries for the states, up to the obstacles of movement
of giant companies, crossing their activities to the various part pf the world,
including banks, financial institutions and the massive govémmient spending
and cases of speculation and the expansion of bank credit and!credit cards,
and special purpose vehicle(S.P.V), therefore combined these reasons to
gather has led to this crisis. The study of the results of such mlisapplication
of the standard fair value and the failure to disclose all of the important

. . . . . . . |
information relative timely cause of the financial crisis, and the researcher

recommended that the application of fair value standard and disclose all

information relative importance in suitable time to avert a |international
' |

financial crisis.
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