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Abstract

The study discussed with the role of accounting information in achieving the
efficiency of stock and bond prices in the stock market. The problem was the
insufliclent information published in the financial statements of listed companies
in the Khavtoum Stock Exchange and the consequent difficulties in pricing stocks
and bonds and performing less efficient in the financial market. The study aimed
at determining the role of accounting information in achieving the efficiency of
stock and bond prices in the market, In addition, the most important factors
alfecting the efficiency of Khartoum Stock Exchange were identified and the
specific characteristics of this information. The study is based on the following
assumptions: There is a statistically significant relationship between the
availability of accounting information for companies listed on the stock
exchanges and the efficiency of stock and bond prices in these markets. There is a
statistically significant relationship between the availability of qualitative
characteristics of accounting information in financial statements and valuation of
stock and bond prices In these markets, the level of availability of accounting
information according to quality characteristics affects the efficiency of the stock
market. The statistical descriptive method and statistical inference were used in
the analysis of a random sample of 77 individuals from different parties
participating in the Khartoum Stock Exchange. The research reached a number of
results, the most important of which are: That 80% of the sample support the role
of accounting information for companies listed on the Khartoum Stock Exchange
in achieving the efficiency of stock and bond prices, while 77% of the sample
supported the trend of a relationship between the availability of qualitative
characteristics of accounting information in the financial statements of listed
companies, as well as the quality of the valuation of stocks and bonds . In
addition, 71% of the sample indicated that there is a significant statistical effect
on the level of availability of accounting information on the efficiency of the
financial market, Among the most important results is that the accounting
information is considered the most important sources to achieve the efficiency of
stocks and bonds in the Khartoum Stock Exchange. The most important
recommendations of the study were the need to provide accurate, appropriate and
transparent accounting information for listed companies in Khartoum Stock
Exchange, availability of qualitative characteristics in accounting information, ,
The need for supervision and follow-up by the market management to ensure the
application of companies listed in the market for the necessary accounting
methods and policies. The study also recommended the use of stock valuation
methods and bonds with multiple variables To evaluate the prices of stocks and
bonds Finally, the accuracy of accounting information before publication and
ensure the stability of their specific characteristics as well as accounting policies.
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